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2015 INDEX OF ECONOMIC FREEDOM

HERITAGE FOUNDATION | THE WALL STREET JOURNAL

2015 INDEX OF ECONOMIC FREEDOM
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Sources: Terry Miller and Anthony B. Kim, 2015 Index of Economic Freedom (Washington, DC:
The Heritage Foundation and Dow Jones & Company, Inc., 2015), http:/www.heritage.org/index.
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Property Rights 50.0==  Government Spending 50.9 Vv
Freedom From 42.0 A Fiscal Freedom 68.4 v
Corruption

Business Freedom 53.6 v Trade Freedom 69.6 A
Labor Freedom 521 A Investment Freedom 50.0 v
Monetary Freedom 69.4 v  Financial Freedom 60.0 =

u
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The most problematic factors for doing business

Tax regulations ...........evieiiiiiiiiiiiiieeeee e 18.2 _
Restrictive labor regulations...........ccceevieiiiiiiiiiieececeecee, 15.0 _
Inadequate supply of infrastructure.............cccocvveeeeeeennnnne, 15.0 _
T e U — 13.5 |
Inefficient government bureaucracy ...........cccccveevevvevvennennn, 12.8 _
COITUPTION .. 8.8

Inadequately educated WOrkforce.............oocvveiieeeeeiiiinnnnne. 6.1

Access 10 fINANCING ...vvviiiiiiciiiiee e 3.4

Policy instability .........ccovveieeeeiiiie e 2.4

INFIATION.... et an e anann e aanneas 1.4

Insufficient capacity to INNOVate..........cccceeeeiiiiieeeeeeeeciiiiee 1.1

Crime and theft ... 0.8

Poor work ethic in national labor force .........cccccceviiiiiiiinnnn, 0.8

Foreign currency regulations..........c.ccoevieeviiiiiieeeeeeeeeeiiinnn 0.6

Poor public health ..., 0.1

Government instability/COUPS ........covvviveeieieceiireee s 0.0

o
[$)]

10 15 20 25 30
Percent of responses

The Global Competitiveness Report 2014-2015 — World Economic Forum
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Paying Taxes "

DB 2015 DTF** (% POINTS) 41.37 DB 2014 DTF** (% POINTS) 41.37 CHANGE IN DTF** (% POINTS)

Payments (number per year)

Time (hours per year)

Profit tax (%)

Labor tax and contributions (%)

Other taxes (%)

Total tax rate (% profit)




DIAS TRABALHADOS PARA PAGAR
TRIBUTOS NO BRASIL

CARGA TRIBUTARIA SOBRE O PIB




Laws and regulations
Social security system
Employee benefits
Labour Courts

Outsourcing

|
INSTITUTO DE ESTUDOS :
FORUM DA
EMPRESARIAIS LIBERDADE



2015: Aprox. 1,75%* GDP | Minimum (maintenance): 2,1%*
GDP

|
INSTITUTO DE ESTUDOS :
FORUM DA
EMPRESARIAIS LIBERDADE



[ 2

INSTITUTO DE ESTUDOS FORUM DA

EMPRESARIAIS LIBERDADE



L eitan Fe B ndupme :\;«,u\u

T ot Wby o

Yt g el st

%

g ﬁu\o‘w m':t!rt\ tl
e xdm;wzo dv\égpk‘.:-e;' s
celib R M W onnlene: vt
ey &.u- v7 &rmﬂy,ﬂf@n‘;. I 3»@;»«‘» m

Lo anilb y {mm{ “—m:l‘?“w‘"ﬁ':““-‘“

Al

»,
ra

os Aot vene X Pl
:

quean i

Ehedum B
L EWEAR

st

i
&
im \um ’m Nawne
T o wﬁ@%\fﬁ
st wensiy am \me £
e giepee 2e s T Nuwo g
‘“F\\J1*m:‘ :A!mgm‘r gt ‘wmm

€ g
.

g g a‘m&w {irmemin - svice: B o wor et e Noibs

%’WW;“‘HQWY{\A :Qe \;“W\ wm:\ﬂ“ﬂ'ﬂ.ﬂ’\t i
¥ v)»*d"f va ‘ﬁ‘» t.é«ai:’{ill‘-&;;}re\p m‘ro“m. ‘rmminm u‘l-;‘ W i
i ' Lo Dee i ﬂ?ﬁ% i wm“avyél‘_ "m».f«ux
e 2 e EHl»c\wﬂmﬁa\}\: o] sy B i e
% e v 0 Bt s gt b Y e
i (AE\«M‘I’“:(A‘:«(’%IHX‘?S!{’KH; r“ \«‘:v‘: .&‘E&&(\&gtﬁn@ tan“A\‘!*v:' ke

Teand o dvi ™ vocumtirn gy

x ?N\\‘H\G\ngwn o ‘%»\m'u&'

e &ieven

R LN \umthu'},, ’.‘“““ 0t

; a ~L %} fg&m—:& \; %cﬁn\ég v
- L g i
T, M\F‘(\mﬁ%hﬁ:‘f«m gnﬂ cTet :
Bpte e € oo o ﬂm\\b R Gl Dot :
s e b ol ; 6 :&éﬁ; :ﬁl‘ﬁ éﬁ;ﬁwﬁm\l&? )

8 Commette M Gy v G
: R O

I e oLk
Dt o s e odpder b ol €
Ao ;xvﬁl\ o(\ns*, S entrom 2130 iy 7 N fenden et gnr&r?ﬂn&dm st b
"".’Hm&ua\m R \\.— Shecha n*; v~»ln;ﬂgwfuo «Hyn&r\.n fi

: v{:m:’.f%mh, ol 7 oo S

e T & omennt e Ml b s

Wawgrahibia b i
( SNl LA A aetnch
: 0 &: b \\é‘wc\bm:v rmﬁg&;m S tv.n‘n:vd‘m

B <A i 2

vt s Yok sy D St onee B
i + s B4 Riewn -5‘5 g@.ﬁwmlﬁ\ﬂml&r,imf‘ J‘a{t}& i&e\\n‘-ﬁfﬂn‘n fing e o S Fos T 4

; & ‘b‘(m &‘u{r&mb b o ey tl%u@m\ﬁ Ny
4 > o, mnﬁm? tr‘v.\: yﬂrumﬂm\ i

¢

2 L
i b o o il
c[ﬁu\mr o riq; l‘q A

‘| £ :
$1 s focdigen
bbb,

e olen g Bl B e 8 M - e i
et Prges JA :’\‘(‘ gt \‘.E!\ ?ﬁy.\npnn:‘nf

ey

rmﬂwgmlm '\rmhu ml‘:‘y PRI 1 w‘t‘ur"? ‘A‘-\’“‘“““_;;‘"M?‘N'
5 ¢l a‘\mhﬁl}\

SonE

N e
v - Where) 676

b Ml b bt oot ‘z-ujmﬁi\mﬁu\ﬁ :ug&&'nﬁ.‘.\@
e rﬁ\\\mﬁq}‘"\q:

g &ngim\‘,ngbf-_.ﬁm ke mgang A%u\
4
} 'S

bt

‘n S-tg.m-n?’
Yad il
b

‘A’:u)w

e bty

B Rl B S G e |

bl

e
L;ﬁf,.] g i

Aromd b Bwﬁ Wit ‘Fr ety (&w\r\ﬂ«f \i"ﬂu m{mh

-

i
T ingnimee 6 1)

Y ot B

st Cotone 10

S S ’ $ <
% ‘?ﬁ“’“’h‘}ﬁ"‘ &m‘k‘v’? e v g e g e by g e v 6 ;{wcﬁxr W amie !
(i L G YIS e S S Nepsitne pored T e oy

sty o (:.n\ el ;? i

45303 o

> b ke,
e b udlie Chgdve mmm( Svoncs e

ot e i sl Bizamer s el o st 1 qubiler Conmeton S okt wsted B edein Co
¥ e
e i © oo,

i e Mo enere e s epercade Sramave

L
)

mu‘\r 20 Ve !""( BB nebir ofR At k‘r\m\\k R o

mm‘wq\' s

%“t}zﬁ«; \\&\ }\‘:muﬁ(&m mm-f\m .{m:: rl\'ﬁ.(
e et sy 87 e it e 64

fuodsipt- N

Al Dol e
g 0

Lo |

R )
[l e tolam 2 Tvwie
= b Ve

e S e e e ol g €
Nt o Do SN
Mgiu{ o w"m&mt‘ﬂir}u}e‘m Heda s
mn"'-\‘;‘ LEM“A;. e «km%m” \‘mﬂm t-!‘aw{cmw\mﬁmi’ﬁ“‘““ %-;Qhr\&&n

\‘L.‘-\. ‘«'w'\"-"\- { nf"“}'ﬂfer O\W-‘{m'{\;fﬁ"\"" :‘&-ﬁ"e L"-’k\:’—'c"‘.‘*‘..}‘\‘wl{ftlr . :d\;fg\.‘g
Ty 2 i“"‘ L\~ :‘mV A _v\;.\‘t ¥\nuammr
I %‘f Apite \!pn\'.t\vh \uk( \m{\ {mt"a‘u\
> ‘}m&tﬁm u\ru‘unﬁ f-im:‘.m s
iy e ‘-.‘Jl.?wcm-u N

Bore b oMo i hiot B DD ememmmtlcn

o i\'at’-\zﬁnﬁ\vn‘ \uﬂ\ﬂ'z\wv A wn‘t"v 2 ~\\u‘w 3
et e Do N 82 Tl ). oD el e s GRee P B 5, PR

X B oy A“; e il o e0pnf onplordive u-\r‘a;-\n‘{('\ 7 Ve g"i‘“’ & Fm\' a “"‘;'("f[ Eerram)-er

A o amto Sl @ vl s e e i

M6, e b enes £ ﬁ,.gf 5 BV

12
& ks smge BWane 1;3“

FRVELTY

tyors I

“

" @mm iﬂ'x‘\cﬁ& 3

7 ke Seufht by

Lradi
o

iy -~ 3
e o .u»(“mmeughn 1 Ao h gy

) g Sty

A

%) iy

ST R Nsgana

K@pm}‘ ﬁ-@\\mn ednll

v.\% rm\mmuﬁ?ﬁ\\;w D

\5\‘.&”‘;&% &

o AT Ty e

Ve, T

.k”\iy:mﬁﬂ‘m's\uw
r“\%ﬂ}ﬁ‘\;:?

1ticg T sxz;'\'u!‘qu\ , m\:arm &puv' b?nm\o’qmm‘m-§ ﬁfm‘»\T &-ﬂ\fb\n <
g Vi, M A ﬁq\‘ ‘::.m\vﬁ"‘r i m‘v:.;r\._ ;vr-a:.mu»%:\"m {r" ek m.\n;.\«.\f»e\\u "ﬁk"‘\"'f“l‘\““- A i w
A IE .C:}\,.Eeni i :::‘n;mn R
S e s o S s
‘rurr: SHINT }L},‘.\llm -Evﬂ”‘ da At e M
meﬂe « fm\m‘g\: S\ xmgﬁmﬂr?w . 1l sertieo Gt e eyt nﬁg\‘n\@ﬁ e b Vst 0 vi08 <
s Yo shdoteme i 3 e e e i e e {
11 A e e SN Vet e v, e
B & i At off e et e i bomnd ot
d9e e p e Arén!m 3 ;e‘\m:—lm M\“‘- et R.‘ w}t‘w gmvt\m:i\ ﬁag aedhea

Elins it bttt e e i o Ea‘( b T ICT . VI e — & I S PRIERE S W pEen ‘n;‘!uﬁw\m Guea # mechr Yo ?ﬂtu@?‘rwwij'
: b UV NSRS e

: ;‘lt eum “'X

SNE P
Xoigu
N e

b Al
nar AL &

— N

o NG A W ‘“T“"y“‘i“*“ o wlx Bavs, o7 omam o P
,{"m““‘ﬁh‘n\, ;‘\Fc\ ) ““‘,Af\‘?“‘?u# Sl it A\‘Wu{\‘\- N ‘\‘1:‘“5 agd a.u"‘m\\u'_amf(‘ u{-.’l‘«yﬁ Amr(nmv o Anrl..té"n\ne ;;YW“T (9, 5 1 e g“mf“m
<G¢“\no§ l\'«ﬁmw ‘mm\.\ﬁm‘ wt ‘Almwc '(‘(T’“Y“W‘“ v“.;‘r““-"‘““\“:"‘/"“.‘:ml"»&“ﬁap\w\\uérﬁ Mpllﬂx Arewmpe tiuummwgumﬁu‘\rmh\“ u‘\\?ﬂﬁ&
‘!?.”?» : l"‘*,? 14’\ ?u‘nm-&g 2 ApTnem Mo ?*Qﬂlm -Gﬁw‘.mﬁ-, Jju; n&m( am\»; w;m*rx“': m\‘ tmthi\‘““‘ ;M b o L) é iRt g‘?"“ R 714%_';“@ Grm:« C e G0 T’\m}mr“ |7P:I Rgnm-:-ﬂr
5 s B30 Mo = Fy e ol Pt e e e 1= fard
M N ed o .\“ Sk i l“’w\'bghw g Baeserby i gxtﬂu}.\v £ B e quings ol Bmeramede lpre A Mt o
tore Vw‘ S t.'\ﬂmr o\‘:n.\nr?mgmuw % ;
toangre! el Wm‘mxu m&’sl‘m\m .\ ﬁd\‘* Amme X‘—igm
3 ' u-$ hermnd “\}-ﬂp\

ﬁt_‘“ﬁl&;\.dﬁ@!\ﬂ\_ \A. '-‘fm'm‘m\‘ rm«“ﬂ %

it e

< -“r"“‘ém“”““i'w 9“’“»&.\“'“1'- -£‘.ﬂ:§wg:§\ e
b Rz e B Lmsd S0 e e
N G et ?.‘:\,-\ar'g BEN duge seudall D B, BN TS c%ﬁ:ﬁ y
; dein) gn 50 e .’\rﬂ"m&}e
7 Wetae f&’nﬂyﬂ“ﬂ&&\gxm}ﬂfu{ b ik o ﬁ { ¢
: »%\ swdme rgr- p S e ﬁ;ixj &-am:.?\_a}n‘
w A Er\m‘m\“ﬁi&um u-@s,fk.‘rq‘my!ﬁf fe arf‘mfmm{mn%" mh}msmm»’i b e Vi o b A
e e Ll squete bt e e bl S fe ol B0 4
feave ﬁmn.\‘:v‘jﬁ }Qm\rﬁ\ng«}e v ;
D M fm g-&. 1%5«1(\\&1 wkwmmﬁ g \{t«gmﬁ Nl B
A EM A D R N SN,

3 s 2 mk»: el Cmn-}ms o L ol u}n: \ee aﬂ\?‘\&ﬁm ,""“ht

5 i

A\

pehuad 2 Mg g

snoflens: me we R

mﬁm\rgg}?\{ Avaiim m‘,\uc}v‘

5 et ay

.
S

A

e gueenciqprnaic 1 £ S P . S
a-'é,» Y & agsoy el r»gim):'m Sgonm n-f 3 @uene wiba g ;;

v-i"
i

A}

ovmiaos 1

NoonnDwin et rin =

0

T
PPN R b 8

SR o

i 110 m& ¥ .}am ¢\ g
AR

e et el s et

o e s mraf 2= e ol Sl 4
o % s

A

oo

e iy g\(@.\h uhm?ﬁmmf"m: & \"t,m":"n‘: E‘,‘ s wede ‘{"‘“‘."‘P‘\t"“;"
e N (49

gl

118 Baw et zmur.‘ém\qum Anent
: (

B LS L S

S bt St

A e oot e

A
ag hoe o hilr

e § Feep
.
it b

4

e ;? e

¢ T " W Ao g&::.m;«f PUST 1“.\;w:f'm,.... il w Rt paod b e b
Dot Bk b nieeds Armendle Frovon M hoe et el Ve e relibron D by e s cArem b B aamm At~ sivhn “'M‘“‘M:&'\nhnﬁo\.mv: '\‘“‘lﬁ“""“ ErlerleNe S b b o ok e i Bo ik ¥ i
; : P : enlePhe e b by ok b Waeg fove egtbs b e fer o gl WV“!AH‘_hmm L Ay
x\mﬁgﬁa’fmﬁ\e mlnT-’n[ Ang*‘ [:?4: ‘.cs! aﬂk"&““ﬁ{‘t‘““&\*‘-“f‘-\\““"& Mt N"L“ “W “““‘"’*‘"‘ t”““r\\*‘”“m. i “‘r—‘ “'T("/N‘ ”“"“} ‘T’“’\ nm{-'- A‘“““(ﬁ““.\‘lﬂ{wa \‘\‘u‘-: mnrn"d@l; fove ity-\‘« T 8 Tt 2 %\ﬁcr - 3 pcdige

e B b T3 R o o bl o7 o 15 ¢
A t‘l“; 'f'\"“‘""“ S ‘i‘ﬁ“ 1W-\1\"‘-'f-eyciemeﬁ|"‘:r£

:m? u"ﬂ Fl:u lmhnf;mﬁ-' A P«; wi@ne wea

<
omie o i OEN e = b fabderin ot

o Yo o e

Sexndonms utTh pARS \’(Lxm)‘ﬁm p‘m
ne trynn&hr.o\ﬁ‘srﬂnﬂ‘\kdw “'«4 - mm‘ o1t

. \‘sg/pc M 0)_ mw§c§m‘%

o " s = T
e :

\ -73&*"" Sy ﬁ‘

2 qa S N e s N

w5 L\ F\ SRS

RS

versl € DA wES tlue Mot senenes e no{r\n Qprrc pAevatéin om
; g L o
SN R

e Maiosthm sontabed epeldoacid
il B i A ey O e B
o wpal i - S

Sraide.

i 31 APN@ I
N ;r;mﬁ?«?- n:m:\:?‘?:ﬁm %u nﬁ

Sarchbieis il Som 5 ‘fﬁ.,:‘“é.‘nf, sibid
(T P S S S
i .éwna{&f‘ﬂ“m T e A »E“.‘w&}v:«}irl\\ﬁ&'ﬁ(‘-. hgo o e,
N 3\‘5\“" v "“S‘“MW‘ At “1‘7't““':"“(""”x“3 Wtw!\n e £ T ‘-1 ot ey mr'-[v.
Tk ‘J'?r‘"\‘“c""z“"*"&\‘:“‘ sk gl Ny Sl p o mias od bbb m‘\z\.mm\ii‘h--fw

. aﬁjtly‘{h(‘tgﬂtgﬁhﬂ:‘t :"Tnmw\wna" gé\l(ﬂ‘lrn\&%; ‘,’4‘“1““& ,4¢“r\._. Mol S ‘Ag«\“a-‘:‘\A\‘\!'(th\.!égyi i

et B rempe .
s g gl \.mxm.rmnm&ﬁ&ffm;\rﬂ)ﬁnumﬁwm\?\\d e @mnw c“h-
e QM,,,.:MWT wtaed G B A S IR P el
Rt aud PN o BtvenT Y i Feweneo mﬁ“
21 ‘ Coned szt (T l-Tém\:'\m gk deine i ot B Ptmm'",vm; lphko_cnaﬂﬂnmvh« e bbb €
b S 5. £ it %

g o e !’-”’7 mﬂmi’u\“k\m} 5z ‘g;—;t\\’

LareC o i) ¥
i s foeris 188 o e 7 Wg o

2 2 B :“‘-mn :\!m«i'.\é g)‘ﬁ\-mﬂ c“‘:}, {‘..‘m(@ |
%‘“‘Q"“ ;50’@'—@“‘”{,3“““ n&‘&nr &AT‘? \“.\m A\wfv\wy\ x\L\wgmn gy D’ﬂ\bm‘;ﬂ f
gmumg;mﬁw\gd At Y s G

it p N .\\‘f\“ﬂm_m conalhoniTs. ﬁﬁ’anf|mg“€ 3.$’M|vin¥f a-h aivantﬁ‘k g, B
Q amm‘: »“M‘ 7‘3««! (23 .q‘-mm 5 n'aegnlm—ytmt
g tm“-m: P {5 e 'g&m’ ~ e g

“‘““ﬂ B Lu—efmf g(an

T b 0
“\IYN'!‘.R}\%““ andidh

ek

)

f.

~
by

fat 188
Hagel Wee gehai o'
" e 1 Y
i e ) W o

i

o e ol T b g
) g ﬁr‘u&n\mtﬂ\m!mj

o nemon g 1o} Froede Vet

el Ol ana

- cm: Ram‘\« uﬁb‘
Shoe WAL

W

6 b et
dn{&m fmmu\:{;’m “W."‘M; a fe tr‘w'

{

& 0 5

B B s v
- t

LUt wilinh muﬂ&._. o

7w ool

¥ (S
3 s

B e )
v Vi ot emet s oo

o e, $acd e e b

Lo
tod

,vmv;v'l\grwjﬁx‘ o
1 5

B b i il
[ selimtdateE
) s g
rediely ey g;r“‘.l‘

) 7t "[ Sibuils (\)--~‘|w

ety e e e Shore bl
I(ﬂh’plnf“f&wdr‘n Y gl
witiaz ?;“Tgf mm{«‘hiﬁ“\&‘\\ ﬂmm(\‘.‘a[u—' Lfm& Sore fes i eedh

L ‘\'J&“: renm e "l&m\’-@s&: .«‘!',J’"T-v. i1y ﬂfm;u"? coreX:

4

e
i

NG R
METC HaiC, W T Wi

B

) N {

it

o 1o w4 8 seminfion 3 pegddE fiphuce comivenbe dlamnee iz ol
Aol

3000 md TS O b e e quub s Dhee et e

Sege i o7 kb "'éf—:‘;; AN e ufm'rva\:nnﬁ‘\'m: whone “ts‘wﬂ"ﬁé‘l
el ;«TE\»_E‘J«\\»Q Bl i LN TS
ety " ;-1\7‘5 = Aree r'; \\st:enm!rm: w L 'clw\.,lg “".'m,.,. \\ el g 0 &
SEEE N ¥ e (f\ﬁnr\‘._,m“ e e Legnsanes e gy Sebes e -y o

Bt ol v Db

g

ok
F wiv i

o sy Savand i

b i ;M“-. A\ u’.g‘ i q‘S &:\Q T,
o ' e ok LA;.\‘M whs '|m;§'p T‘T-r
o m‘mrn‘-ﬁ?\vﬂm‘-«fn\v\m | A el
f‘\k Zndne ’t’\nm:,':'u uvmr{_,m‘\: ? M i vl ;
ety € mfn%;mhﬁif w‘u;at rc“«mmﬂhﬁ MJ &

\F“ S M)ﬁ\&\uﬁvz WS Tommtx ve‘n —ﬁoufni W N ¥

4

g

ey -




OBRIGADO | THANK YOU

|
BRASIL: CHALLENGES OF AN EMERGING POWER | ROUND TABLE E'e %

INSTITUTO DE ESTUDOS FORUM DA

EMPRESARIAIS LIBERDADE



